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GENERAL COMMENTS

DDGS values are $4/MT lower this week as the end of the seasonal ethanol plant maintenance season
bolsters output and supplies. Weaker soymeal futures have also pressured market values this week, despite
the fact that buyers are actively booking domestic needs.

The FOB ethanol plant DDGS/cash corn price ratio fell to 1.06 this week, down from 1.11 last week equal to
the three-year average. The DDGS Kansas City soymeal ratio fell this week and hit 0.54, down from last
week’s value of 0.55 and still above the five-year average of 0.50.

Weaker barge rates and pressure on interior DDGS values is pressuring DDGS export prices this week. Barge
CIF NOLA offers are down $3/MT for spot positions while June/July offers are down $4-5/MT. FOB NOLA
offers are down $1 for spot shipment but up $2/MT for June and July while offers for 40-foot containers to
Southeast Asia are down $13/MT at $386/MT.
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DDGS Price Table: April 20, 2023 (USD/MT)
(Quantity, availability, payment, and delivery terms vary)

Barge CIF New Orleans 329 325 320
FOB Vessel GULF 337 334 329
Rail delivered PNW 351 346 340
Rail delivered California 355 350 345
Mid-Bridge Laredo, TX 354 349 344
FOB Lethbridge, Alberta 335 335 335
40 ft. Containers to South Korea (Busan) MN/A MN/A N/A
40 ft. Containers to Taiwan (Kaohsiung) MNiA MN/A N/A
40 ft. Containers to Philippines (Manila) MN/A MN/A N/
40 ft. Containers to Indonesia (Jakarta) 386 386 386
40 ft. Containers to Malaysia (Port Kelang) 386 386 386
40 ft. Containers to Vietnam (HCMC) 386 386 386
40 ft. Containers to Japan (Yokohama) MNiA MN/A N/A
40 ft. containers to Thailand (LCMB) 386 386 386
40 ft. Containers to China (Shanghai) MNiA MN/A N/A
40 ft. Containers to Bangladesh (Chittagong) MN/A MN/A N/
40 ft. Containers to Myanmar (Yangon) 386 386 386
KC Rail Yard (delivered ramp) 320 315 310
Elwood, IL Rail Yard (delivered ramp) 315 310 305

Source: World Perspectives, Inc. *Prices are based on offer indications only; terms of delivery, payment

and guality may vary from one supplier to another, impacting the actual value of the price.

OCEAN FREIGHT MARKET

Source: O’Neil Commodity Consulting

It was more of the same in dry-bulk markets this week as markets sold off in the first half of the week and then
recovered slightly at week’s end. Freight markets seem to be hoping for an early Christmas, but that has not
yet materialized. Markets are mostly steaming in circles waiting, and hoping, for their big opportunity. FFA
paper traders are at least able to take some advantage out of the dips and bumps.

Panamax FFA paper for Q2 was flat again at $15,700/day, Q3 moved up 500 points to $17,025/day. The
biggest change was the strength in the Supramax and Handymax sectors versus Panamax values. U.S.
container grain export volumes continue to fall and are starting to look like pandemic-level markets.
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Bulk Freight Indices for HSS — Heavy Grain, Sorghum and Soybeans®

April 20, 2023

55,000 U.S. Gulf-Japan $54.75 Down $1.00 Handymax $55.00 MT

55.000 U.S. PNW- Japan $30.00 Unchanged Handymax at $29.50 MT

66,000 U.S. Guif — China $54.00 Down $1.25 North or South China

PNW to China $29.50 Unchanged

25,000 U.S. Gulf - Veracruz, México | $23.25 Unchanged 3,000 MT daily discharge rate

3D:36,DDD+ U.S. Gulf - Veracruz, $20.00 Unchanged Deep draﬁ and 6,000 MT per

Meéxico day discharge rate.

30-38,000 U.5. Gulf - Colombia $31.00 Unchanged |West Coast Colombia at $34.00

50,000 MT U.&. Gulfto $29.00

East Coast Colombia

From Argentina $40.00

43-45,000 U.5. GuiIf - Guatemala $33.50 Unchanged Acajutla/Quetzal - 8 000 out

26-30,000 US Gulf - Morocco $35.00 Down $1.00 5,000 discharge rate

55-60,000 U.5. Guif —Egypt $32.00 Down $0.50 55,000-60,000 MT Egypt
Romania - Russia- Ukraine

PNW to Egypt $33.00 $17.00-$23.00-$52.00 -

France $24 .50, Bulgaria
$17.00

60-70,000 U.S. Guif — Europe,

Rotterdam $29.00 Up $0.50 Handymax at +$2.50 more

Brazil, Santos — China $46.00 Down $2.00 | 54-59,000 Supramax-Panamax

Brazil, Santos — China $44 00 60-66,000 Post Panamax

Morthern Coast Brazil - China $50.00 290-60.000 MT

56-60,000 Argentina/Rosario- Upriver with Top-off

China, Deep Draft $49.00 | Down$2.00 Plus $3.85-4.75

Source: O'Neil Commodify Consulting
*Numbers for this fable based on previous night's closing values.

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org
20 F St. NW, Suite 600 Washington, DC 20001 [Page 3]



http://www.grains.org/

DDGS Report

April 20, 2023

U.S. GRAINS

Developing Markets * Enabling Trade  Improving Lives

LATEST EXPORT FIGURES

Calendar Year (January-December):

Rank Partner 2019 2020 2041 2022 JAN 22 JAN 23 CHANGE ¥TD [*] CHANGE YTD [MT]
-- ity Fodia MESE | MEESET | SRS | TEEER | TR ERE S ey Lot
1 Fexico 2022752 1,732,282 2,382,780 2,230,827 197,972 153,653 =227 -44 313
2 Korea, South 1.242.410 1.260.030 1,136,337 1.263.432 127.844 111,609 -13%2 -16.235
3 Indoresia 913,488 933,41 961,509 832,143 71.754 53591 -8 -18.163
4 Yietnam 1,202,103 1.282.022 1.404.885 1.294.581 67.773 51475 =247 -16.2598
5 Canada 543,934 337588 771,896 955,792 87.977 5124 -42% -36.75E
5 Ireland 277440 291,278 363,706 447.41 15,083 46,501 2092 3.518
7 Japan 516881 463,118 424,205 506,771 3267 39,227 2524 7960
g Colornbia 200,615 209,961 238,754 359,928 20.249 3631 g2 16592
g China 174.338 270,261 453.295 178,876 65543 32,550 A0 -32.933
10 |zrael[™) 212,153 136,975 207.053 163.451 20,000 32,69 E1% 12,169
il Taiwan 242521 241,542 226,150 258,405 23.706 25915 9 2.210
12 Philippines 261977 280,372 134.951 1BE.732 9,555 20,307 1135 10,752
13 Spain 103,365 54,670 158,036 247,994 78,254 13,656 83 -64,598
4 Turkey 577,364 730.455 532,168 422822 80,846 1.337 -8672 -63.503
15 Partugal 14,235 10,445 18,200 25,000 5,000 10517 0% 5517
16 Saudi Arabia 13,500 2933 18,459 22888 533 10,300 16373 9,707
17 E cuador 50,595 55,625 49,762 104,371 8.183 2.508 4% 325
18 Thail and 574,380 348,538 355,434 184,257 7104 8,322 1754 1218
19 Costa Rica 32,651 g3.807 84.743 31512 0 8.265 &, 8.265
20 Honduras 52,508 75218 £8.640 B85.524 4,162 5,776 392 1624
21 Blangladesh 160.873 164.517 139.351 106.467 1.299 5,655 338 4,386
22 Forocco 223,352 188.929 212,742 21015 45,145 5461 -8E -39.684
23 El Salvador 73,451 56,006 58.099 73,967 5.014 5461 =32 -2.553
24 Yenezuela 0 0 0 0 0 5,145 M, 5,145
25 Guaternala 73214 73,335 B0.0E0 83,931 5.1EE 5,097 172 -69
26 hdalayzia 5E.803 50122 50747 56.043 3.956 4,359 1035 403
27 Iadagazcar i] i] i] I i] 2058 I, 2058
28 Carnbodia 50,064 42,923 40.515 36.253 1533 1,220 =203 -313
29 Oman 7123 9,018 9.045 11,342 15595 am 447 -634
30 Jordan 2513 1407 4,780 31216 1] 241 Il 841
K] Egupt 1420 182,399 181.257 30,356 8.000 516 =942 -7 484
32 Burrna 137 £4.274 26,701 13,562 1] 488 Il 488
33 Singapare 2,190 11,140 .91 2518 2 423 362 n
34 Lao= 1,298 317 415 534 0 390 A, 390
35 Sri Lanka 18,159 27626 24,635 13,847 1933 374 813 -1.559
36 Jnited Arab Emiratg E.41E E.512 8.932 4,637 433 i -84 -415
37 Mew Zealand(™) 208,571 278870 249 577 208574 37016 1] 0032 -37.016
38 nited Kingdom 180,625 121,609 125,528 132.029 35,199 1] 10075 -35.133
39 Tunisia 0 14,000 91 31,000 0 1] Il I
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Marketing Year (September-August):

Rank Partner MY 1620 MY 20021 MY 2822 MY 22423 SEP22-JAN2Z? SEP23-JAN23 CHANMGE YTD [22] CHANGE YTD [MT]
-- e Tkl mamgne | mdgnare | pantass | nasrsiT f SR ST I -
1 Mlexico 2,071,034 1,783,732 2149786 | 231723 1,001,872 871,151 -5 130,721
2 Wigtrnarn 1,234,321 1,207 882 1434 16 1.333 618 521,199 465,864 S22 -56, 335
3 Korea, South 1189038 | 1209824 | 167465 | 1245537 533.040 540,700 13 756D
4 Canada 701610 426,377 551,292 1.084,433 447 433 281,970 e i 165,463
5 Indoresia 971,736 305,812 098,866 333,458 374,119 254 541 -47 -118,478
5] Turkey 498,947 601,556 937 058 531,091 28h,328 107 550 -16R22 S177. 778
7 Japan 481,178 482063 472 580 480,134 155,071 189 668 182 34 597
2 Ireland 339,843 259,117 334 647 458,735 163,600 188,734 1022 19,134
9 China 178,169 196,858 363,453 348,139 302,326 100,070 -202% -202,256
111 Colombia 135,446 209,511 268,732 295,104 82.812 164,238 A0k 81426
1 Mew Zealand]”) 202,115 282,083 265,001 238,767 124,783 R7R74 ST -B7,209
12 Taiwan 234317 252,419 224 863 237,262 101,788 125,141 195 23,353
13 Spain 179,068 20,699 154,217 224,759 126,044 84,681 -39 -41,363
14 Morocoo 218,396 200,341 236,168 221,394 85,237 35,174 -2 -60,063
15 lzrael[™] 250,648 L==R ) 198,080 211,768 74,503 44,305 -BR% -30,148
16 Thailand 724,888 520,000 453,031 203,773 88,257 59,953 265 -18.304
7 Philippines 242381 281426 234,061 155,718 B0 968 82,734 2B5 21,766
e Egupt 79,936 158,273 221130 125,884 55,916 12,904 -333% -43.02
=] Barglade=zh 178.891 124 516 139,306 107.072 19,966 23747 = 3781
20 Costa Rica 88,074 81,135 73,059 93,402 34,893 31,368 ST -3525
21 |nited Fingdom 362,848 135,149 124,019 92,779 54,098 58,149 T 4,051
22 E cuadaor 46,921 5E.408 51,222 91,950 26,489 39,235 32 12,746
23 Hornduras 59,954 58,540 V7.280 84,530 30,314 33,072 8 2,758
24 El Salvadar £1.533 Fa572 55 444 70,723 26,771 27 AB2 3% G531
25 Guaternala 7h,909 74232 89417 70,666 21,773 34,969 3 13,196
26 tlalavzia E3.932 53,828 43,938 B0 &7 23.481 19,270 -2 -4,211
27 Cambodia 54,048 37021 41,832 45, 508 21,508 12,140 -80zs -9, 668
28 Fanarma 18,336 16,935 22527 26.281 17,739 10,044 B =745
29 Jarnaica 20,924 12,476 14,555 25,936 11,683 4,133 -17aE -7.484
30 Fartugal 47,354 4,949 23,700 25,000 5,000 10,517 B2 BAT7
£l Burrna 273 53338 47 B4 22156 10,128 2022 -A002 -8.106
32 Tunizia 20,947 0 14,518 16,000 0 15,000 1002 15,000
33 Peru 20,712 14,478 8.847 14,722 5,596 i} Ma -5,59E
34 drnan E.0E8 2587 7 ARY 12,108 5,355 3935 -3 -1460
35 Sri Larka 15,219 27.751 28,110 11.401 5,490 B.377 1z aar
36 Saudi drabia 12,753 23,287 18,904 8.707 8,707 32,595 Tk 23,888
7 Clatar 2,083 5129 18,863 2107 2575 2052 -2 -523
38 | United Arab Emnirates 4790 E.47R 771 5,833 3435 1828 B8 -161
39 hlicaragua 8013 5,060 12,587 4,184 EO0 1432 L a3z

NOTES:

1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics

2. (*) denotes a country that is a summarization of its component countries.

3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.

4. Product Group : BICO-HS10

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (January 2023)
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FOB US DDGS AND CORN PRICES

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES

FOB US GULF DDGS & SBM PRICES
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