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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
DDGS values are $5-7/MT higher this week as domestic demand remains strong and export interest is staring 
to increase. Additionally, the week-long rally in soymeal futures has helped support feedstuff values across the 
board. Brokers note that river values and export offers are higher this week as firms work to pull product away 
from the domestic and container markets. 
 
The DDGS/Kansas City soymeal ratio is at 0.52 this week, down from last week and above the three-year 
average of 0.50. The DDGS/cash corn ratio edged higher this week to 1.10, equal to last week’s value and above 
the three-year average of 1.06. 
 
Brokers have also cited a “thin pipeline” as responsible for increases in DDGS values on the export market. 
Barge CIF NOLA offers are up $7-10/MT this week while FO BNOLA offers are up $9 for spot positions and up 
$1-7/MT for March/April. Offers for 40-foot containers to Southeast Asia are up $20/MT for February/March 
positions at $414 this week. 
 
The USDA’s monthly Grain Crushings report helped explain some of the recent pricing strength in DDGS 
markets, as production fell sharply in December 2022. The industry produced 1.523 MMT (1.68 million short 
tons) in December, which was down 5.6 percent from November and down 19 percent year-over-year. Part of 
the production decline is explained by bitter cold temperatures and icy conditions that hampered operations 
towards the end of the month. The weather also contributed to an 11.4-percent year-over-year decline in corn 
gluten feed production as well as a 6.9 percent decrease in corn gluten meal output. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
The Lunar New Year holiday has ended, and vessels owner are awaiting – what they hope will be – good news 
about a resurgence in cargo demand. According to vessel owners, and most freight publications, the Dry Bulk 
market  for 2023 looks positive and rates most certainly must go up, if for no other reason than the belief that 
they cannot go any lower. The last half of 2022 and the first month of 2023 have been brutal for both Dry Bulk 
and Container vessel owners. The only happy owners are those with tankers, as they are benefiting from 
increased tonne-miles due to shipments of Russian oil shipments to India and Asia. March Panamax daily hire 
rates are trading at $11,500/day with Q2 2023 at $13,300/day. All hopes for an uptick in rates remain 
dependent on a robust reopening in China. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/


DDGS Report 
   

February 2, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 3] 

 

 

http://www.grains.org/


DDGS Report 
   

February 2, 2023 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 4] 

 

LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

  
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 

 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (NOVEMBER 2022) 

 
 

 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

