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September 29, 2022 

Developing Markets • Enabling Trade • Improving Lives 

IN THIS ISSUE: 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

FOR HISTORICAL REPORTS, CLICK HERE 
FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

GENERAL COMMENTS 
DDGS values steady/$2 lower this week amid a pullback in soybean meal and other feedstuffs values. Despite 
lower ethanol run rates, supplies remain ample as buyers have filled near-term needs. The DDGS/Kansas City 
soymeal ratio rose to 0.56 this week, above the three-year average of 0.49, while the DDGS/cash corn ratio 
increased to 1.05 this week, below the three-year average of 1.06. 

On the export market, Barge CIF NOLA offers are steady this week as rising barge freight offsets lower product 
values. FOB NOLA offers are down $2-3/MT for spot positions and steady for December or January shipment. 
The pullback in ocean freight rates left the containerized DDGS market down $4/MT with product destined for 
Southeast Asia averaging $402/MT this week. 
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OCEAN FREIGHT MARKET 
It was another week of trying, but failing, to rally in dry-bulk markets. Dry-bulk freight markets made a valent 
effort to move higher but could not find physical support. Vessel owners’ hopes for better values still ride on 
expectations of improved economic growth in China that has not yet materialized. The bottom line is that there 
is still too much uncertainty in the global economic picture, which is not a bullish scenario. Vessel owners may 
have to settle for steady markets for the balance of 2022. 

The ILWU-West Coast Port labor contract negotiations are ongoing, but tensions have arisen between port 
management and the unions. Negotiations have hit a snag on the issue of automation and the way forward is 
increasingly contentious and uncertain. Shippers need to be prepared for the worst. 

On the rail transportation front, a tentative contract between railroads and labor unions and has gone to the 
rank-and-file union membership for final approval. The vote was last week but the results are unknown and will 
likely take weeks to be announced. 

Source: O’Neil Commodity Consulting 
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 
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Marketing Year (September-August): 

NOTES: 
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics 
2. (*) denotes a country that is a summarization of its component countries. 
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY line items will only include statistics on the 
units of measure that are equal to, grouped commodities. Or are able to be converted to, the assigned unit of measure of the grouped commodities. 
4. Product Group : BICO-HS10 

CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (JULY 2022) 
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FOB US DDGS AND CORN PRICES 

FOB US GULF DDGS & CORN PRICES
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FOB US DDGS AND SOYBEAN MEAL PRICES 

FOB US GULF DDGS & SBM PRICES

 $700.00 

 $600.00

 $500.00 

D
O

LL
A

R
S 

P
E

R
 M

E
T

R
IC

 T
O

N

 $400.00

 $300.00 

 $200.00

 $100.00 

$540.00 

$199.00 

$341.00 

$-

1/1/2022 2/1/2022 3/1/2022 4/1/2022 5/1/2022 6/1/2022 

DATE 

7/1/2022 8/1/2022 9/1/2022 

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat) 

Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 7] 

http://www.grains.org/
mailto:grains@grains.org

