
DDGS Report 
   

                             November 18, 2021 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

 

 
 
 
IN THIS ISSUE: 
 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

 
FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are up $2.50/MT this week, erasing last week’s losses as broader feedstuff markets 
strengthen. Strength in other feed ingredients is creating support in the DDGS market, despite strong U.S. 
production rates. Cash soymeal prices are up sharply this week amid an increase in demand and a shortage of 
feed ingredient L-lysine. Kansas City soymeal prices are $15/MT higher this week and at 6-month highs due to 
the rally. The Kansas City soymeal/DDGS ratio fell to 0.45 this week, down from 0.49 last week but above the 
3-year average of 0.42. The DDGS/cash corn ratio slipped to 0.89 this week, down from 0.90 last week and 
below the 3-year average ratio of 1.09. 
 
Brokers and exporters report DDGS demand is picking up on the export market. Lower freight rates have 
helped boost international interest, but buyers also have to contend with this week’s foreign exchange rate 
swings. Barge CIF NOLA offers are up $7-9/MT for December – February shipment while FOB Gulf offers are 
$2-3/MT higher for December and January and $7/MT higher for February. Trade to Southeast Asia is still slow 
and characterized by a wide bid/ask spread but offers are up $5-10/MT for Q1 2022 shipment, averaging 
$357/MT for 40-foot containers. 
 
Please note that FOB Gulf markets will likely be more volatile than normal as the industry works to recover full 
capacity in New Orleans area export facilities. There are significant questions about elevation capacity and 
availability and the DDGS market will have to compete with other grains as the U.S. new crop harvest 
approaches. Consequently, both flat prices and spreads versus other markets may see greater than normal 
volatility. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Today’s dry-bulk refrain is, “have we hit bottom yet”. Volatility has certainly been the operative word for dry-
bulk markets. One month ago, vessel owners believed rates were shooting for the moon. After reaching 13-
year highs on the Baltic exchange in late October, markets dropped to 5-month lows in the last 10 days. These 
are truly brutal markets. Markets are extremely sensitive to the ebb and flow of Chinese demand for all bulk 
commodities. As Chinese demand goes; so goes freight markets. 
 
China is attempting to control high prices by cutting back on purchases. So far the strategy has been 
somewhat successful. But will they return to the buying table now that prices have dropped and inevitably push 
markets back up, or have they satisfied their hunger ? 
 
Container shipping lines are ordering new vessels like there is no tomorrow; but tomorrow will come and we 
will find that there are too many container ships on the seas. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (SEPTEMBER 2021) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

