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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS prices are higher this week following a large decrease in production due to last week’s cold snap. 
Ethanol and DDGS production is expected to recover soon, however, helping refill the supply pipeline. Spot 
prices are expected to firm in March with better barge movement and loadings in locations disrupted by recent 
cold weather. The DDGS/cash corn ratio rose to 118 percent, up from last week and above the three-year 
average. The DDGS/Kansas City soymeal ratio climbed to 0.53, up from the prior week and above the three-
year average of 0.43. 
 
Merchandisers and brokers report that export business has been slower this week with notable pressure in the 
CIF market. Spot offers for barges CIF NOLA are down $17/MT this week while FOB Gulf offers are down 
$14/MT for March and down $3-5/MT for Q2 positions. Brokers again note the bid/ask spread has been wide 
this week with wide-ranging traded prices. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
To quote John Maynard Keynes, “Markets can remain irrational longer than you can remain solvent”. Last 
week was a record week for the FFA paper markets with 88,198 lots traded, 54% of which were Panamax. 
This was an all-time record volume for FFA markets. Both volume and weekly volatility exceed even the wild 
days of 2007-08. In addition to general market enthusiasm, it was evident that a “market  squeeze” has been 
taking place as paper trading was more volatile than physical markets. At the week’s end, Panamax paper 
rates were up 165% for the current year. 
 
One may ask: is this rate structure sustainable? Market fundamentals have not changed, but market optimism 
certainly has. Volatility remains king and it has become a very bumpy ride. There is still an imbalance in vessel 
supply in the Atlantic versus Pacific, with short supplies in the Atlantic. This will eventually correct itself as the 
spread between oceans is way out of alignment. 
 
March Capesize vessels are down to $10,850 with Q2 at $15,000 and Q3 at $19,000. The March Panamax 
market is sitting at $19,500 with Q2 at $17,000. Aside from this week’s changes in market spreads, the 
interesting feature is that Panamax rates continue to outshine Capesize. Historically, Capesize vessels would 
command a 2.0-2.5 premium over Panamax vessels. 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (DECEMBER 2020) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 

 

$498.00 

$174.00 

$324.00 

 $-

 $100.00

 $200.00

 $300.00

 $400.00

 $500.00

 $600.00

D
O

LL
A

R
S 

P
ER

 M
ET

R
IC

 T
O

N

DATE

FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

