
DDGS Report 
   

                             November 5, 2020 
 

Developing Markets • Enabling Trade • Improving Lives 
 

 
Phone: (202) 789-0789 Fax: (202) 898-0522 Internet: www.grains.org E-mail: grains@grains.org 

20 F St. NW, Suite 600 Washington, DC 20001 [Page 1] 

 

 
 
 
IN THIS ISSUE: 
 

1. GENERAL COMMENTS 
2. DDGS REFERENCE PRICES 
3. OCEAN FREIGHT MARKET COMMENTS AND INDICATIONS 
4. LATEST EXPORT FIGURES (CALENDAR AND CROP YEARS) 
5. FOB US DDGS AND CORN PRICES 
6. FOB US DDGS AND SOYBEAN MEAL PRICES 

 
FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
U.S. DDGS values continue to firm with FOB ethanol plant prices up$10/MT this week. Brokers report strong 
domestic demand from the livestock feeding industry is not expected to peak until Q1 2021. The demand 
continues to underpin the DDGS market. Kansas City soymeal values are up $10/MT this week as CBOT 
futures and exports of that commodity remain strong. DDGS are priced at 124 percent of cash corn prices, up 
from the prior week and above the three-year average of 109 percent. DDGS are valued at 44 percent of 
soymeal prices, up from the prior week and above the three-year average of 42 percent. 
 
DDGS merchandisers report the barge market for November and December continues to firm based on higher 
demand from exporters. Skyrocketing barge freight rates due to strong export demand for nearly every 
agricultural product is helping prices firm as well. Industry sources expect rising barge freight to push more 
DDGS into the domestic market. Barge rates are expected to continue rising into January, February, and 
March. 
 
Barge CIF NOLA values are up $3/MT for spot positions and early 2021 positions have risen even more. FOB 
Gulf indications are wide-ranging this week but are up $8-9/MT for spot shipment. Exporters report wide 
bid/ask spreads for export DDGS and that purchases are being made at offers and sales are made at bids, but 
that trades “don’t really seem to move the brackets.”  Lower freight rates have allowed offers for 40-foot 
containers to Southeast Asia to retreat a little this week, with the average offer hitting $288/MT. 
 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
 
It was a quiet week in Dry-Bulk markets and as such, rates slipped slightly lower. Markets need continued 
good news for support and that was missing this week.  On the positive side, both the Chinese and U.S. 
economies are performing better than expected and vessel owners are anxiously waiting for this to translate 
into better cargo demand. COVID fears and impacts are resting on the other side of this balance scale. 
 
Average daily earnings for December Panamax vessels dropped to $9,500/day. Inland container availability is 
becoming scarcer and more expensive for U.S. shippers of containerized grains. Though more challenging 
than in previous times, weekly volumes of containerized grains from the U.S. continue to improve and export 
markets are being served. 
 
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December):  

 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (AUGUST 2020) 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

