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FOR HISTORICAL REPORTS, CLICK HERE 

FOR MORE INFORMATION ON DDGS NUTRITION & FEEDING GUIDES, CLICK HERE 

 

GENERAL COMMENTS 
 
Cash corn prices are lower across the U.S. this week, with basis levels remaining mostly steady. The average 
U.S. basis is still 25 cents under May futures (-25K) this week, equal with the prior week and up from -73K this 
time last year. Prices for DDGS FOB ethanol plants are sharply higher this week, up $24/MT while Kansas City 
soymeal prices have continued their pullback. DDGS are priced at 160 percent of cash corn values, up from 
last week and above the three-year average of 106 percent. The DDGS/cash corn ratio is at its highest level 
since 2016. The DDGS/soymeal price ratio is 0.56, up from the prior week and above the three-year average 
of 0.42. 
 
Merchandisers report ongoing short covering in the CIF market for April and that while demand is strong 
heading into April, logistics are tightening quickly. Industry sources report that some April sales have been 
rolled back to May to accommodate this. FOB NOLA offers are up $7/MT this week for April shipment and up 
$15/MT for May. U.S. rail rates are slightly lower while prices for 40-foot containers to Southeast Asia are up 
$1-2/MT for spring positions. 

http://www.grains.org/
https://grains.org/ddgs_report/
https://grains.org/buying-selling/ddgs/user-handbook/
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OCEAN FREIGHT MARKET 
Dry-Bulk markets may have hit bottom, at least for the time being. On Monday, Capesize rates dropped to their 
worst levels since 2016. Tuesday showed improvement with Capesize daily hire rates bouncing off a low of 
$2,500- 5,000/day based on the route calculated. Panamax rates rose to more than $7,000/day for Q2. The 
overall outlook for ship owners, however, remains uncertain and worrisome. There is growing chatter as to who 
will and will not survive this market. Dry-bulk and container line consolidation is inevitable. PIERS data showing 
that March imports from China dropped by 40 percent year-over-year. 
 
Current market conditions are a function of COVID19, very low fuel rates, and the soft global economy. Though 
world ports are increasingly concerned about COVID19 safety protocols, most are operating efficiently and there 
have been few meaningful impediments to international trade. Argentina, of course, has its own confusing 
situation which needs to be watched carefully; but exports there are currently moving.  
Source: O’Neil Commodity Consulting 

http://www.grains.org/
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LATEST EXPORT FIGURES 
Calendar Year (January-December): 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

http://www.grains.org/
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Marketing Year (September-August): 

 
NOTES:  
1. Data Source: Department of Commerce, U.S. Census Bureau, Foreign Trade Statistics   
2. (*) denotes a country that is a summarization of its component countries.   
3. Users should use cautious interpretation on QUANTITY reports using mixed units of measure. QUANTITY 
line items will only include statistics on the units of measure that are equal to, grouped commodities. Or are 
able to be converted to, the assigned unit of measure of the grouped commodities.   
4. Product Group : BICO-HS10 
 
CHARTS BASED ON MOST RECENT DATA FROM FAS GATS DATABASE (FEBRUARY 2020) 
 
 

http://www.grains.org/
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FOB US DDGS AND CORN PRICES 
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FOB US GULF DDGS & CORN PRICES

Corn FOB Gulf Spot Delivery Spread FOB DDGS VS CORN  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/
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FOB US DDGS AND SOYBEAN MEAL PRICES 
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FOB US GULF DDGS & SBM PRICES

 SBM FOB Gulf 48.0% pro  Spread DDGS/SBM FOB Gulf  DDGS FOB Vessel GULF  (min. 36 % Profat)

http://www.grains.org/

